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REPORT ON THE AUDIT OF FINANCIAL STATEMENTS
Our opinion
w of FEDERAL COLLEGE OF EDUCATION

In out opinion, the financial statement gives a true and falr wvie
(SPECIAL) OYO'S Financial Statements as at 31" pecember, 2020, and of their cash flows far the year

ended in accordance with International Public Sector Accounting Standards and the requirements of the
Financial Reporting Council of Nigeria Act.

What we have audited
FEDERAL COLLEGE OF EDUCATION (SPECIAL) OYO'S financial statement comprises:

Statement of financial position as at 31" December, 2020,
Statement of financial performance for the year ended.
Statement of cash flows for the year ended.

Statement of changes in net asset and equity, and
The notes to the financial statements, which include a summary of significant accounting policies.
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Basis for opinion
We conducted our audit in accordance with international Standards on Auditing (I5As). Our responsibility

under those standards are further described in the Auditor's responsibilities for the audit of the financial

statements section of our report.
We believe that the audit evidence we have abtained is sufficient and appropriate to provide a basis for

our opinion.

Independence
We are independent of the client in accordance with the International Ethics Standards Board for

Accountants’ Code of Ethics for Professional Accountants (IESBA CODE). We have fulfilled our ethical
responsibilities in accordance with the IESBA Code,

Responsibilities of the Council and those charged with governance of the financial statements.

The Council Is responsible for the preparation of the financial statements that gives a true and fair view in
accordance with International Public Sector Accounting Standards, the Financial Reporting Council of
Nigeria, and for such internal control as the Management determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Council is responsible for assessing the College’s ahility to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the

going concern basis of accounting,

Those charged with governance are responsible for overseeing the College’s financial reporting process.
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Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about the financial statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but s not a guarantee that an audit conducted
in accordance with ISAs will always detect o material misstatement when It exists. Misstatements can
atise from fraud or error and are considered material if, Individually or in the aggregate, they cauld

reasonably be expected to influence the economic decisions of users taken on the basis of this financial
statement.

As part of an audit in accordance with 15As, we exercise professional judgment
skepticism throughout the audit, We also:

a) identify and assess the risks of material misstatement of financial statements, whether due to
fraud or error, design and perform audit procedures responsive ta those risks, and obtain audit
svidence that is sufficient and appropriate to provide a basis for our opinien. The nsk of not
detecting a material misstatement resulting from fraud is higher than the ane resulting from error,
as fraud may involve collusion, forgety, intentional omissions, misrepresentations, or the override
of internal control.

b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the College's internal control.

c) Evaluate the appropriateness of accounting policies used and
estimates and related disclosures made by the directors.

d) Conclude on the appropriateness of the College's use of the going concern basis of accounting
and. based on the audit evidence obtained, whether a material uncertainty exists related to

svents or conditions that may cast significant doubt on the College’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such disclosures
are Inadequate, 10 modify our opinion. Our conclusions are based an the audit evidence obtained
up to the date of our auditor's report.

e} Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
evants in a manner that achieves fair presentation,

fi Obtain sufficient appropriate audit evidence regarding the financial information of the entity to
express an opinion on the financial statements. We are responsible for the direction, supervision
and performance of the audit. We remain solely respansible for our audit opinion.

and maintain professional

the reasonableness of accounting

\We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with themall relationships and other

nwi-ttlnﬂut may reasonably be thought o bear on our Independence, and where applicable, refated
safeguards,

From the maumcumml.l_nmted with those charged with governance, we determine thase matters that
were of most significance in the audit of the financial statements of the current year and are therefore



FEDERAL COLLEGE OF EDUCATION (SPECIAL), OYO, OYO STATE

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2021
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The Financial Statements were approved by the Management on June 7, 2022 and signed an its

behalf by:

e

prof. ¥. 0. Usman
(Provost)
FRC/2019/THCN/DODOD019109
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panying notes form an integral part of the General Furpose Financial Statement (GPFS)




the key audit matters. We describe these matters In our auditor's report unloess law or regulation
precludes Public dizclosure about the matter or when, In E)(I;IEME[I.‘ rare clrcumstancas, wWe tetarming
that a matter should nit be communlcated in our lEI.'lﬂﬂ hecause the adverse consequencos af dl‘“ﬂg 0
would reasonably be expected to outwelgh the public Interest heneliis of such cammunication,

Report on other legal and regulatory requirements

The Financial Reporting Council of Nigeria Act requires that In carrying out our audit, we consider and
TEPON to you on the following matters. We confirm that:

I We have obtained all the information and explanations which to the best of our knowledge and

beliet were necessary for the purposes of our audit;
. The College has kept proper books of account, so far as appears from our examination of those

books;
il The College’s statements of financial position and performance are inagreement with the books
of account.
" y
M. A, Bello & Co.

{Charterad Accountants)
Engagement Partner: |braheem A. 5alu
FRC number: FRC/2021/004,/00000021211 Date; June 8, 2022




